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Financial ' houses reap the benefits of change. 
\vlthoLJt ref6-rming " 
! u~bundiing, ' reshaping 'a~ 

SUCCESSFUL businesses rely 
on quality leadership. Those 
in financial services become 
winners by investing heavily 
in recruiting and retaining 
experienced managers. 

But these giants lack 
meaningful reform pro­
grammes to move with the 
times and win the confidence 

! of the black masses. 
That is why I was not sur­

prised when speculation 
about Dikgang Moseneke, 
the head of the Nail group, 
was finally , buried before 
Sanlamreleased its fmandal 
results: -

- It had been rumoured 
that Moseneke would take 
over from Marius Daling, 
Sanlam's chairman. 

But contrary to expecta­
tions, Leon Vermaak, the 

managing director of 
Sanlam's short-term insur­
ance arm Santam, got the 
nod ahead of Moseneke. -

I think Carl Niehaus, the 
chairman of the Home For 
All initiative, would have 

, restructuring Nail. He wilt..! 
, hope, become the chief exec~ 
i utive of Metropolitan ' 

Financial Services ' after this , 
process. Nail is its holding 
company. 

I believe that once 
, MbSeneke becomes actively 

' ~1ri~~t1eiC~n~i$ida~~tb;daY: 
, ruiiU1i}:g ~:9f, Jvle1;r6P9ht~~: 
blaoKi 'Will~m<>ye i;llto -se.xy,dt , 
m ,- - - • al~sifi6ristheFe, 

' Bia , ~legal: fmaHCial and 
adveittsingc6mp'anies will 
also Stand a better chanGe of ' 
obtaining briefs from the 
group. 

been happier had Sanlam Having said that, I doubt mould of Ramaphosa would 
appointed Moseneke. if Moseneke is the only black also learn quickly, particu-

This would have added person who could step into lady with backing from 
weight to his caUfor whites Daling's shoes. Daling; " 
to apologi~.?_ 'p~bliclY_i!!J()~t _, __ -GYf-ilRamap~s~-who -- --It-apIJeal'S-that-the former 
having benefited from the was involved with Nail iIi the chief executive will remain 
former regime. ' I past, ' is eminently qualified executive chairman purely to 

Sanlam missed the boat. for the job. - - - help Vermaak. 
Many big; white corpora- Besides, hds already the - Big business, it seems, 

tions don't seem ready to ' chairmaIl of Sasria, the gov': refuses to be transformed. 
appoint qualified black peb-ernment's snorHerm insur- - - It is excited that the 
pIe to meaningful positions. country is s,table politically, 

I would not have been er. Even Vermaak cannot be but it is not too keen on the 
happy if Moseneke had been said to the best man for - social engineering pro-
appointed to head Sanlam

f 
hat the,: )'heowa-s:affirm.ed -·.gratnmes that will help to 

this stage ~ecause 0 iSBy't " •. , .> - >i~;. ·'biitig black people :aboard 
involvement m the process of I., ': .. ~ . lit: W;'qualified, . the economic train. · -

i lmf -he'has 'ackii6wledged ' Yet the big insurance I ti-iathe.knows littleaboufthe 'companies that released 
I life~ assurance business. He their financial reports by 

is·; however, prepared to December 2000 posted 
learn the ropes - and he healthy results -thanks to 
enjoys strong support. business from high-income 

Any black person in the blacks. 


