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Sasria rejects proposal 
of paying racism victims 

REPORTS that a R9 bil. 
lion insurance fund from 
the apartheid era could 
be used to compensate 
victims of apartheid 
were dismissed by the 
insurers yesterday as 
speculative and fanciful. 

The South African 
Special Risks Insurance 
Association (Sasria) said 
it WiUi negotiating with the 
government on possible 
structural changes to Sas­
ria. the optimum use of its 
surplus assets and clarity 
on its future role . 

"While amicable nego- _ 
(iations with the govern­
ment continue, I believe it 
is speculative and pre­
emptive to render any 
comment on the possible 
outcome of these negotia­
tions," Sasria managing 
director Me Mike Slry­
dum said in statement . 

Me Strydom was re­
sponding to a call from 
the Afrikaans business 
sector for part of the 
SasMa funds 10 be used to 
compt:nsate the victims of 
apartheid. 

In its submission last 
week 10 lhe Truth and Re· 
conciliation Commission, 
lhe Afrikaanse Handels­
instituut apologised for 

having supported apart­
heid and suggested the 
funds be used for repara­
tions. 

The Sasria fund had 
largely selVed its pUfJX>se 

. - to covcr the riot losses 
of its contrubutors. Fun­
ding the compensation of 
victims was a problem be· 
cause tax levels were al· 
ready very high and was 
dampening economic 
growth. 

"We propose that a part 
of lhe Sasria fund, origi · 
nating mainly from busi· 
ness enterprises, be used 
as a funding source," the 
AHI said. 

About R9 billion had 
accumulated in the fund, 
which wa~ fonned by an 
Act of Parliament. 

The -AHI ~aid: "Sasna 
was a unique creation of 
the apartheid era fo cover 
Io., .ses because of pOlitical 
riots. That risk hus largely 
disappeared. It will be log­
ical to use part of the accu­
mulated fund for repara­
tion and human resource 
development." 

Responding, Mr Stry· 
dom said Sasria sfiU had 
an imponant role to play 
in the insuran(;t: indulStry. 
currently and in the fore­
seeable future. 

Since its inception in 
1979 Sasria had paid and 
continued to pay millions 
of rands in claims. These 
were paid to both busi­
nesses and private ind ivid­
uals whose property was 
damaged by polili<.:al and 
non-political riots. strikes. 
labour disturb::mces, pub­
lic disorder and pvliti(;ally 
motivated malicious dam­
age. 

"There is , lht:: refore , 
inherent in the Sasria 
cover. a wide range of 
non-polilical perils. Sasria 
continues to pay numerous. 
claims emanating from 
both polilkai and non­
political causes." - Sapa. 
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