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H omeowners take cover against
unrest

Dmmmmﬂp!m ALIJON QOLDBERG

ums, most South African property I ]

OWners are now insured against po- condition of the bond of any pro

litically-motivated damage. :rty that the borrower taks out poF
This is the interpretation of the SA tica) riot cover.

8 | Risks Insurance Association JH Issacs Insurance Brokeis

(Sasria) of the fact that property  claim 60% of the 800 commercial

owners in riot-torn Natal have not on their books are cov-
rushed to take coves. a such a risk. Of all the

For insurers it's a busi- it both residen-
nuss. Riot cover more than and AS mAany as

4l insurance (fire risk) premi-  80% have this type of cover,
normal ( ) Rates runm;’tom % on domestic
of boad hol both  properties on commercial
mﬂ’”" mmmn it  properties. ¥ nr mmplo. an institu-

tion or pro fund insuring R80m

m.ﬂ-ln;: Bmerty, which nor
farthet K0

000 a year ou riot cover

Political riot premiun: a

R100 000 house is per annum in

addition to normal fire insurance on
the house at R150,

In the light of the present unrest,
industrizl and commercial roperty
owners feel that they are tie prime

But insurance Lrokers are

all owners nf moveable and
lmmomble property to take out
political cover.
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